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WHERE PEOPLE ARE 
COMING FROM

125 NEW
RESIDENTS DAILY

97 MOVERS
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OUR ECONOMY: THE PAST

1768
Queen City 

is Born

1850’s
Manufacturing

Boom

1950’s
Banking Hub

2000’s
Population
Expansion



Charlotte’s birth: King George III still ruled the Colonies when European settlers 
chartered the town back in 1768. They named the new hamlet after the King’s 
wife, Queen Charlotte, and gave the surrounding county the name Mecklenburg 
in honor of her majesty’s birthplace in Germany.

Independence Square at Trade and Tryon Streets in Uptown Charlotte: 
Tryon Street follows the Nations Path, the great trading route of the 
Catawba and other Native American tribes, which ran from Georgia 
up to the Chesapeake Bay. Today’s Interstate 85 traces that same 
route.

The Revolution and the “Hornets’ Nest:” Late in the Revolution, 
British General Cornwallis swept into town—and soon wished he 

hadn’t. Local sharpshooters peppered his men mercilessly in the 1780 
Battle of Charlotte and the Battle of Kings Mountain nearby.

As he departed, it is said that Cornwallis wrote in his diary that Charlotte 
was a “hornet’s nest of rebellion.” Today, the hornet and hornet’s nest are pop-

ular civic symbols. You will find them on police o�cers’ uniforms and NBA 
Charlotte Hornets’ uniforms, among other places in town.

1768: QUEEN CITY IS BORN
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Railroads impact on the regional economy: In 1852, local investors in 
Charlotte and upstate South Carolina succeeded at completing the 
first rail line to enter the heart of the Carolinas. It connected 

Charlotte with Columbia, South Carolina, where existing tracks 
transported goods to the port of Charleston, South Carolina. 

That railroad crossroads made tiny Charlotte a hot spot in 
the Civil War from 1861 to 1865. The Confederates 
manufactured cannon and ironwork for their ships here.

Manufacturing and Textile Boom: By the 1880s, from 
miles around brought cotton to the railroad platform 

Uptown, where today’s EpiCentre (aptly named!) bustles 
with activity. Local promoters began building textile factories, 

starting with the 1881 Charlotte Cotton Mill that still stands at 
Graham and 5th streets.

1850’s: MANUFACTURING BOOM
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Banking became Charlotte’s next frontier of change. The city already 
had robust local banks, thanks to a North Carolina law that allowed 
branches statewide. In 1982, banker Hugh McColl at North Carolina 

National Bank (NCNB) figured out how to buy a small 
out-of-state bank. The innovation sparked a massive rewriting 

of banking laws across the nation.

1950’s: BANKING HUB
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COMPANY SPOTLIGHT:

BROAD-BASED MANUFACTURING
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NEW HEADQUARTERS:



ROB’S CONTENT GOES HERE

OUR ECONOMY: REGIONAL INFRASTRUCTURE
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OUR ECONOMY: INTERNATIONAL BUSINESS
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OUR ECONOMY: REGIONAL INFRASTRUCTURE

charlotteregion.com

5

5 I-40 / 1-77 Interchange - In Progress.

THE CHARLOTTE REGION IS 
COMMITTED TO CONTINUED 
INFRASTRUCTURE INVESTMENT 
TO KEEP OUR REGION 
CONNECTED TO MAJOR 
MARKETS ACROSS THE EAST 
COAST. 
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OUR ECONOMY: REGIONAL INFRASTRUCTURE
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Competitive Advantage

Average Concentration

Competitive Disadvantage

SOURCE: BLS VIA JOBSEQ 2020

0.86

0.95

1.01

1.02

1.03

1.09
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1.23

1.24

1.25

1.30

1.32

1.40

1.41

1.66

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60 1.80

Computer Numerically Controlled Tool  Operators

Electrical, Electronic, and Electromechanical Assemblers, Except Coil Winders, Tapers, and Finishers

Engine and Other Machine Assemblers

Mechanical Engineers

Tool and Die Makers

Welders, Cutters, Solderers, and Brazers

Industrial Engineers

Multiple Machine Tool Setters, Operators, and Tenders, Metal and Plastic

Inspectors, Testers, Sorters, Samplers, and Weighers

All Selected Occupations

First-Line Supervisors of Production and Operating Workers

Machinists

Assemblers and Fabricators, All Other

Cutting, Punching, and Press Machine Setters, Operators, and Tenders, Metal and Plastic

Team Assemblers

Molding, Coremaking, and Casting Machine Setters, Operators, and Tenders, Metal and Plastic

NATIONAL AVERAGE

TOP AUTOMOTIVE OCCUPATIONS IN THE CHARLOTTE REGION
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Competitive Advantage

Average Concentration

Competitive Disadvantage

SOURCE: BLS VIA JOBSEQ 2020

TOP 15 ADVANCED MATERIALS OCCUPATIONS IN THE CHARLOTTE REGION

NATIONAL AVERAGE

0.82

0.92

0.98

0.99

1.08

1.12

1.13

1.21

1.22

1.24

1.27

1.28

1.30

1.35

1.36

1.66

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60 1.80

Computer Numerically Controlled Tool Operators

Electrical, Electronic, and Electromechanical Assemblers, Except Coil Winders, Tapers, and Finishers

Tool and Die Makers

Mechanical Engineers

Welders, Cutters, Solderers, and Brazers

Multiple Machine Tool Setters, Operators, and Tenders, Metal and Plastic

Industrial Engineers

All Selected Occupations

Industrial Machinery Mechanics

Coating, Painting, and Spraying Machine Setters, Operators, and Tenders

Machinists

Assemblers and Fabricators, All Other

Grinding, Lapping, Polishing, and Bu�ng Machine Tool Setters, Operators, and Tenders, Metal and Plastic

Team Assemblers

Cutting, Punching, and Press Machine Setters, Operators, and Tenders, Metal and Plastic

Molding, Coremaking, and Casting Machine Setters, Operators, and Tenders, Metal and Plast ic
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Competitive Advantage

Average Concentration

Competitive Disadvantage SOURCE: BLS VIA JOBSEQ 2020

TOP 15 ENERGY OCCUPATIONS  IN THE CHARLOTTE REGION

NATIONAL AVERAGE

0.80

0.91

0.97

1.03

1.06

1.10

1.15

1.16

1.17

1.17

1.23

1.24

1.26

1.26

1.31

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40

Electrical Engineers

General and Operations Managers

Electrical, Electronic, and Electromechanical Assemblers, Except Coil Winders, Tapers, and Finishers

Mechanical Engineers

Maintenance and Repair Workers, General

Welders, Cutters, Solderers, and Brazers

Top 15 Energy Occupation Group

Shipping, Receiving, and Inventory Clerks

Industrial Engineers

Multiple Machine Tool Setters, Operators, and Tenders, Metal and Plastic

Inspectors, Testers, Sorters, Samplers, and Weighers

Sales Representatives, Wholesale and Manufacturing, Except Technical and Scientific Products

Laborers and Freight, Stock, and Material Movers, Hand

First-Line Supervisors of Production and Operating Workers

Machinists
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Competitive Advantage

Average Concentration

Competitive Disadvantage SOURCE: BLS VIA JOBSEQ 2020

TOP 15 MACHINERY MANUFACTURING OCCUPATIONS IN THE CHARLOTTE REGION

NATIONAL AVERAGE

0.86

0.91

0.97

1.00

1.03

1.10

1.16

1.17

1.17

1.23

1.23

1.24

1.26

1.26

1.31

1.41

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60

Computer Numerically Controlled Tool Operators

General and Operations Managers

Electrical, Electronic, and Electromechanical Assemblers, Except Coil Winders, Tapers, and Finishers

Total - All Occupations

Mechanical Engineers

Welders, Cutters, Solderers, and Brazers

Shipping, Receiving, and Inventory Clerks

Industrial Engineers

Top 15 Machinery Occupations

Inspectors, Testers, Sorters, Samplers, and Weighers

Industrial Machinery Mechanics

Sales Representatives, Wholesale and Manufacturing, Except Technical and Scientific Products

Laborers and Freight, Stock, and Material Movers, Hand

First-Line Supervisors of Production and Operating Workers

Machinists

Cutting, Punching, and Press Machine Setters, Operators, and Tenders, Metal and Plastic
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Competitive Advantage

Average Concentration

Competitive Disadvantage SOURCE: BLS VIA JOBSEQ 2020

STRENGTHS AMONG FINANCIAL OCCUPATIONS IN THE CHARLOTTE REGION

NATIONAL AVERAGE

0.78

0.91

0.96

0.96

1.01

1.05

1.05

1.06

1.07

1.08

1.11

1.22

1.56

1.69

2.36

3.08

0.00 0.50 1.00 1.50 2.00 2.50 3.00 3.50

Compliance O�cers

General and Operations Managers

Management Analysts

Claims Adjusters, Examiners, and Investigators

Logisticians

Accountants and Auditors

Market Research Analysts and Marketing Specialists

Training and Development Specialists

Human Resources Specialists

Cost Estimators

Top Business and Financial Occupations

Financial and Investment Analysts, Financial Risk Specialists, and Financial Specialists, All Other

Personal Financial Advisors

Securities, Commodities, and Financial Services Sales Agents

Loan O�cers

Financial Examiners



charlotteregion.com

Competitive Advantage

Average Concentration

Competitive Disadvantage SOURCE: BLS VIA JOBSEQ 2020

COMPETITIVE ADVANTAGE IN 2/3 OF KEY PRODUCTION OCCUPATIONS

NATIONAL AVERAGE

0.86

0.97

1.05

1.10

1.17

1.23

1.26

1.27

1.28

1.31

1.34

1.38

1.41

1.41

1.44

1.65

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60 1.80

Computer Numerically Controlled Tool Operators

Electrical, Electronic, and Electromechanical Assemblers, Except Coil Winders, Tapers & Finishers

Packaging and Filling Machine Operators and Tenders

Welders, Cutters, Solderers, and Brazers

Multiple Machine Tool Setters, Operators, and Tenders, Metal and Plastic

Inspectors, Testers, Sorters, Samplers, and Weighers

First-Line Supervisors of Production and Operating Workers

Top Production Occupations

Coating, Painting, and Spraying Machine Setters, Operators, and Tenders

Machinists

Assemblers and Fabricators, All Other

Mixing and Blending Machine Setters, Operators, and Tenders

Helpers--Production Workers

Cutting, Punching, and Press Machine Setters, Operators, and Tenders, Metal and Plastic

Team Assemblers

Molding,Coremaking, and Casting Machine Setters, Operators, and Tenders, Metal and Plastic
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Competitive Advantage

Average Concentration

Competitive Disadvantage SOURCE: BLS VIA JOBSEQ 2020

CORE TECH TALENT IN THE CHARLOTTE REGION

NATIONAL AVERAGE

0.30

0.53

0.90

0.92

0.92

1.02

1.02

1.04

1.05

1.07

1.09

1.14

1.14

1.41

1.47

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60

Computer and Information Research Scientists

Computer Occupations, All Other

Web Developers and Digital Interface Designers

Software Developers and Software Quality Assurance Analysts and Testers

Computer Programmers

Computer Network Architects

Top Core Tech Talent Occupations

Database Administrators and Architects

Computer and Information Systems Managers

Computer User Support Specialists

Operations Research Analysts

Network and Computer Systems Administrators

Computer Network Support Specialists

Computer Systems Analysts

Information Security Analysts



11: Virginia Polytechnic Institute
      and State University

2: Duke University

1: Clemson

3: Emory University

5: North Carolina
     State University

4: Georgia Institute
     of Technology

10: Virginia Commonwealth
       University

9: University of Virginia

8: University of South Carolina

6: University of Georgia

7: University of North
   Carolina at Chapel Hill
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OUR PEOPLE: EDUCATION

The Charlotte Region is surrounded by leading universities. Our high educated workforce 
comes not only from the nationally ranked universities in North and South Carolina, but in 
neighboring states and beyond. 

LEADING NATIONAL UNIVERSITIES

charlotteregion.com



Additional universities with a presence in the region:
   •  DeVry University
   •  University of Phoenix
   •  Western Governors  University

OUR PEOPLE: UNIVERSITIES IN THE CHARLOTTE REGION

11: Pfei�er University
12: Queens University of Charlotte
13: University of North Carolinas at Charlotte
14: University of South Carolinas  - Lancaster

17: Wingate University
18: Winthrop University

15: University of South Carolina MBA Program
16: Wake Forrest University MBA Program

1: Belmont Abbey College
2: Catawba College

4: Davidson College
5: Gardner-Webb University
6: Johnson & Wales University - Charlotte
7: Johnson C. Smith University
8: Lenoir-Rhyne University
9: Livingstone College

3: Clinton College

10: Northeastern University
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OUR PEOPLE: REGIONAL TECHNICAL SCHOOLS

13
COMMUNITY

COLLEGES

60,000+
STUDENTS

14,000+
ANNUAL

GRADUATES

Rowan-Cabarrus Community College

Stanly Community College

Northeastern Technical College

South Piedmont Community College

York Technical College

Central Piedmont Community College

Catawba Valley Community College

Gaston College

Mitchell Community College

Cleveland Community College



OUR PEOPLE: APPRENTICESHIPS

• Programs last anywhere from 1-5 
years

• Programs are geared towards 
development of hands-on 

technical skills applicable to 
advanced manufacturing 

professional skillsets

• Being a partner employer within 
these programs can provide a 

direct pipeline of strong talent to 
the company

• Employers can customize and 
manage their own curriculum to 

best fit the needs of the company
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OUR ECONOMY: BUSINESS CLIMATE

 Corporate Income Tax 2.5 % 5.0%

 Sales & Use Tax 4.75% (state) + 2%-2.75% (local) 6% (state) + 1%-2% (local)

 Inventory Tax none none

 Personal Income Tax 5.25% 3%-7.0% (6 brackets)

 Property Tax

 Worker’s Compensation $1.91 per $100 of covered wages $1.94 per $100 of covered wages

Unemployment Insurance .06% - 1.0% (new) to 5.76% on  $23,100
per employee

.06% - 1.39% (new) to 5.46% on $14,000 
per employee

NORTH CAROLINA SOUTH CAROLINA

Source: NC Department of Revenue; SC Department of Revenue; Charlotte Regional Business Alliance
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MSA Annual Population Average 
Growth

Cost of Living Index Average Apartment Rent Average Home Price Average Communte Times 
(Mins)

Charlotte 1.9% 98.5 $1,130 $267, 528 27.3

Atlanta 1.6& 102.3 $1,334 $348,121 32.3

Chicago .1% 123.2 $2,051 $500,332 31.8

Dallas 2.1% 108.3 $1,440 $327,946 28.6

Denver 1.9% 113.2 $1,439 $489,272 28.1

Houston 2.3% 96.2 $1,249 $315,436 29.9

New York .5% 241/4 $4,888 $1,901,222 37.0

San Fransisco 1.3% 197.6 $3,821 $1,243,239 34.4

OUR LIFE: COST OF LIVING

Source: Charlotte Regional Business Alliance Research; C2ER 2018 Annual Averages, 2017 American Community Survey, 1-Year Estimates
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OUR LIFE: AREA LIVING 



OUR LIFE: SPORTS



OUR LIFE: ENTERTAINMENT
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OUR VALUE

• Proven market for manufacturing, HQ,       
   distribution, IT and finance companies

• Home to one of most connected airports   
   in the world

• Diverse talent is here, and is coming at   
   one of the fastest rates in the country

• On the border of two leading states in    
   business climate
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THE CHARLOTTE REGION
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